7.5.3 Share repurchase program proposed

for renewal at the shareholder
general meeting of May 30, 2024

The shareholder General Meeting of May 30, 2024 will be
asked to authorize a new share buyback program (the
"Program"). The description of this Program was drawn up
in accordance with the provisions of Article 241-2 of the

AMF General
Therefore,

Regulations and is presented below.
as provided for in Article 241-3 of said

regulations, it will not be subject to specific publication.

Legal framework of program: Implementation of the
Program falls within the framework of Articles
L. 22-10-62 and subsequent of the French Commercial
Code, regulation (EU) No. 596/2014 of the European
parliament and of the Council of April 16, 2014 on
market abuse, and Articles 241-1 to 241-7 of the
General Regulations of the French financial markets
authority.

Breakdown of shares held by the Company by
objective: as at March 31, 2024, all treasury shares held
by the Company (namely 142,364 shares, representing
0.49% of its share capital) were held under the Liquidity
Agreement and were therefore all allocated to ensuring
market liquidity. The Company does not use derivatives
to buy back its own shares.

Program objective: The objectives of the Program
would be to enable the Company to purchase its own
shares with a view to:

— allow an investment services provider to act on the
secondary market or to ensure liquidity of the
Company's shares by means of liquidity agreements
in accordance with the market practices recognized
by the French financial markets authority;

— allocate or sell shares to employees or corporate
officers of the Company and related companies as
defined by law, in particular in the context of
employee savings plans, share purchase options, free
share allocations, employee share ownership
transactions or any form of compensation in shares
as defined by the law;

— allocate shares to cover debt securities
exchangeable for shares in the Company and, more
generally, securities giving access to shares in the
Company, notably by redemption, conversion,
exchange, or presentation of a warrant;

— cancel treasury shares through a capital reduction in
accordance with existing (or to be granted)
authorization by the extraordinary shareholders
general meeting;

— conduct any market behavior authorized by the law
or by the French financial markets authority and
more generally, execute any other transaction
compliant with applicable regulations in effect.

Capital and stock ownership

Characteristics of the securities concerned by the
Program: The Program concerns the Company's
ordinary shares (ISIN code: FR0011742329) listed on
Euronext Paris.

Maximum portion of capital, maximum number,

maximum purchase price:

— Maximum proportion of capital that may be
repurchased: The maximum number of shares that
may be acquired may not exceed 10% of the
Company's share capital (or 5% in the event of
acquisition with a view to their retention and
subsequent remittance in payment or exchange as
part of a merger, split or contribution transaction).

— Maximum purchase price and maximum authorized
amount of funds to be committed: The purchase
price may not exceed €20 per share (excluding costs
and commission). The maximum amount of funds
that can be committed is set at €5,000,000.

Conditions of buyback: The purchase, sale, exchange, or
transfer of these shares may take place in observance of
rules set down by the French financial markets authority
(AMF), on or off the market, at any time except during a
public takeover bid for the Company capital, and by any
means, in one or several phases, and particularly by
means of transferring a block of shares, by exercising
any financial instruments or using derivative products.

Duration of the Program: This authorization would be
granted for a period of eighteen months from the date
of the Shareholder General Meeting and would
supersede the previous authorization granted by the
shareholder General Meeting of May 24, 2023.
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